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B - RERHXEE N (6664-TW) T HT ¥ SRR FERBEEEETP -

AERMAEFEREZ N EEEFASTEE(2330-TW) - HAY(3711-TW)ETE - USRI~ A0~ B
FERIERAT - FERERIRERZHETE cMPpad 2R ~ BEKZNR » 7 SolC * InFO &2 CoWos
HEHEDSM - 2025 FHFEERSNERSEHAE  HSMk pce E¥ EREEAEHAEEIEN - B

HMEFREENKRIR - BAERIXERMIAET 2025 FTERMLERE - BERMEI -

ARERZETEEBL pcB RBIRFERRRE - WL pcB RBE[/ZWEDS - pcB REEIRE ALK -
PC BB - BEMERBES - 2024 FIHEU 90% - FBEL B EIFE cMPPad SRR - Step-height
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RENNEBEAGHE BE-KYRBENRRE SEHE 2 B PIHHE 114.02.17

NE 20 MEBEREHBEEFIBKRT - ZREFPEBFRERMEERE - BE-KY (8482) EEFR
HEE 17 HiIgd - HRIMIHBEEAEPHNRERMMEL S WS - A SFERBE - MEBEE
BEREK BRERHE 2 XM a2 IZFEWNEUHNE  BEANRBSERIEBRTE 42% -

HEBERRN - ZHEPY 2025 FEESKIXBEHSGES - ATNERH—I5TURE - BILHRRS
FEPHBRBFZNFINKER  BERNRIBEMEEN RO EIEEWmE - FRRSFEWEARE
OJEEEMNHME - BEFRTERIDRET -

BE-KY 2IKA 5 RERCEEINERE - SEHRUEEItASKEERBERE - RER/
ERRAMBREEGEER - M EXEHERLRET - EREAELPBBFIRERSE - Er] EmslN
EREHARKRIRR Ry RIBEFEHEEEMBALEERER  EBRIAFBE _XPIMKBERER-
BORERPRERBN -

N

IESN - MBS EFFEXRBY - RREZBHA - FIENRBEHZFIMRIIBAREE - BONRPER
ERFTESFERS NE £ZHERS HMEEWEEES -

BE-KY BEENRRBEMFIE 35% U E - ERVBIEEMR - BRETE - DUKZER  AIRE
LRERSED 10%81R F - SEEFRIJLURIERIBERSR 42% ; SEERIR - SERBRE
FEFARBEEEN 50%ELRAZMSE - PHERNARERUIZREFR 30%RAE 50
% - BERASRE - AUBRE-—FRRERERS 10%  MERBENZTRARED - BHSF
EHNRAJEFERFHE *

BRISRIEENMELETERBEZRER  Stb&E 7 5 MPERERIHEIFEZAEZFEEEON - 2
M- BR - fRFE  BARELXEFN EHEFEBIRES - BE-Ky BRIIEFARIBERFENRE -
FREAM B =F I Eem s - fh5T 2026 FFMMEERT - EWENBECIERHEMAK -
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EXBRFRELR 28 BETWEBETERAR 46.31%K 1 HMEEERBRIEERE 5 H
114.02.20

EXREIE (3714-TW) 5 (20) HERR - ETREITRERN 2025 F£ 2 A 24 HE 3 A 25 HAH
WHERBEEE FEARE (5277-Tw) KB#E  SRUWEERES 9 THaM - ARWEBEZER/IEN
FRE 100% - eBUBBE AR ORTEBRKROHEBE Y 4631% @ BEEHAR 2.8 B W
EFHEALILEESE -

EXRE - BHRER/ERRIE 100% FHEZF AT - BREXEECEHE - BEFERARHR
%) 53.69% MtE-MRNBGHREEEEESEM TERR SV AEERR / HEME 3+1
RARBERE - R ERESIEHE -

EXFTR  ARWBF ERERBUIBHES 3,403,100 & ( HMEERABHRSHITERRRKDA
B2 5% ) MEFAR 2.837 BT - BEARBEWBRERE 100% - EXEERFERNS AL
BRERNEBRE  DUENSEEFAER  FmREUEIEANE  EXEEREERARIRKRTZRL

IFEEEEES - WFIEARRIT -
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EEFT (1605 ) FE (21) HE1TH LIARSE - Afh 2024 R - BT S 27.9 1870 - TR 45.1% -

U
BRAE 0.69 70 - MRENFERFE - EFZER 0.5 TRERBECEE - LIFRUES

B2 28.8 7T

HE - BEEMNRER 1.74% - TEEEEBRE - SBLEEE  STFEBAZWALEER -

REZENSR MEREERL  SFH 1 TAFHHFRNZEERBREREZFFE 45 BR

FEEFIAIR ES R/ EIEEFRBY - ERSBFRAGHESRE -

FREE 2025 5 1F - BXREDN - ABMEEED - 5% 1 TREMERBRE - N NESRIE
7t FRHEEREREREZFRENF ; MAERRHAFTERTY - 5 1 SABBEERTRY
BUONKESE 4 TEERBHTE - BREE LB ASIHRESH oMy F ATRRTHEGR GRS

1 FELHIR -

ERSEISD  MRERKRRFERNR  BBRMUREEAKKRTE MBS NEERS

BEE -

B1ER

BEREESFENECESBEFI BT BREMBAERREIRITHRTE  EBESEEN

% BI1FERBESEFFHY  BRUREFERPBEHE -
EMBERARNEL 255 4 TABMEPILL LT MR - WISEREIEGMAAEE -

Tk = A &R

FIEMRB(LIRE  BRBEENRBIFE 10%KE - AFHHEERONERRE - (BENXRRIBE
3FWSUIESR 6% - ERSBFEELEEFREEBNEFEERE  FRMEBENRHLEER -

KENAMEES 4 TEEHE  EFEWH 467 870 - FIE 7% - FI1E8 8% - B AFMAEIRE

BEBEETE BELTHREER  BIXUEREFER6 BomE  8KEE0157T -

27
A BERACEERE 72% -

2T EET 2024 FEUNE 1,793.18 BT - =FEFIE 21.68 1870 - TAIEER 25.11 B0 - A=
9 BT Ef 45.1% IR 4TS 0.69 7T - BN ERFE - EHEESREHIORZERCSE 0.5 TTIRE

E—a
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AREARBRUWBEL s1%IRE 2SR 25 THIRE 31.8%85 A ZLEHIR 114.02.28

EREAFERDRUBEBAMA (3702) fF (28 ) HEH - UBRIEE 25 1 oARWIEENR
BMBELENED 47.66%NEES 51%KRE - WRBTHE - ELNERF EHATER - REKE

mEE -

REAFHETEANESRAE - AMARRZHAT  PEEFEEGEZHRE 47.66%KHE -

EAMREKERE -

4L 27 HUWIBE{E 36.65 70+ NEX 1.85 J0 - ABEAWBEEIRKRITER 31.8% - KEIARR - B

FEZIRNBIMNREHBR+  EEEENHERENRS SR - SRS A - B
% ERRRRETHRIEEBE

L= YN DA

RKBABOSESERABWBIL AT - FRATEFT AN 3 B 10 B - ARWERR BT ik
R3B11H - FBERSWERHESR 35,681,000 & ( X958 1TKR#E 51% ) REWEEES 33,340,281
BE ( WEETTRGHE 47.66% ) TEENFHWIE 50 H - BERESHESREEZB/UWEEHE  BLER

ZEE - Bl A RURIRG -

KBACNSELKARRZA NI RIEETFSIEERES  FBREEAFEELR
33,340,281 B ( X 47.66% ) THSBES  EHMREWEHE -

7 R HET

ELEDEMNESRBELE TEXFEREELEE AAZERRERETERRSTREEHS

EEXF -

ARERIRR  BFESROEMBREARK  E—PRERAERISREMES -
RESHEERARE - HEBELRHENER -
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FAREES]E BREH=ESIE=ZAE TEFHR 114.02.17

BERBHEERIMEDIREEEFEIT 1,990 ERRTNELHS - BEREREEFER - #EH
SERABSIREZNEE - ZBiFMA) IS N —ERSINEE -

BHstE 17 HEHEIRIEDL - 2024 EMBEHEFMNEME S IEESEE 1,990 EEUUT « HBH 2023
EE’\J 1,570 BBt - BEXNEELEHS -

IEANER BB H R EMEINEmE SIREEEF T ARIERE 1,500 [EEIUT =B 2023 FH 344
BT -

BEESEEBERE  ARA—HD KRR 7 EBHBINRIERRRNVFEE T E  BUHARIER
EREIEEZEN HES - UREEOBMRNFER ME - BRBREBLEINR AR - EREUNER
EFERNFEE - BREZERRARDHEEMAREE -

ABEIEBAR - )IIEBF—BEBRHEENEDERBWEER - SEREESRRAEES

ot

XEBGR) I SREBSRMTRE - REERMTELZEEE - "5 SORBER

ELESMEFRRMNS - MBNKREREA 2.7% - #ARSRERBRN 2.2% - BEASEEOR
H - BREEHEEPIBREORRS 10% - Aigi8 L =B EUMNSEERERT 2.5% -

ISR B E B K WL MR mARBEWUEER - | IEHBIEREARGYE BEAFEEES - Eit
P AEEREMRE tEREE SERE - ZELRIIAES -

KEBXRRR - NI BBUFHIBERNE IR ERBH B AR EE N —ERBAEZER - ING
IRTTAABESEREM (IngaFechner ) &% : " (BRER)BE BT - UFZE2AIBERER, -

RBC EAMS AT DEIRIRA - —BIIIENEREERLE - NSO ESR - B2%m - AE - &

PERR B EABERERR JE_QZ%'I}E_SZE .
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BeEGIER | IRHNRREAE TERR 114.02.18

B i IR TTHRREL NG5 ( Patrick Harker ) B —$SEBIAE MM SBRLEENWEL - thilRBA/BERNRA
SR RERAVIEE -

e EEREEHZE Nassau BOEE LR STV EIB2 R BEBEABRNARFTRAYNRR -
BEEWNARS  EELERRDABIERETHER TG ZE - BT B LR B2
% BLEEURAMHFBERANRIZERIES -

RN - BB DRSS ERE - WHERREFOER 2%B81% - AT A DAL BERNEREER -
BRANABEEESHENE - BRIAMSBERANRKGRENER -

RN S FREREEHEZRIN - BESE LEREASHREREBENTR 4.25% ~ 4.5%

% MEETOCHT TEAE -
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BECHER WS (18 B ) - FERMPREHIEE (W) ILEERRES: - 4o & B 4H 4 ER A
(OPEC+ ) KR - DJBEERER 4 ARRAIEES S | SER__LIRBE 1% - BB I1EE
METENAEEMLS B THEENRNZE - EERRESAARE

ABIBUR

mBERIRH 4 BHE EFR 62 =70 3RIE 0.8% - IE1H 75.84 =T, AHIRMIRH 3 BHAE LFR 1.6%
HEBHREE 7185 =T BE Y MERRBENER —RRE  EREEFHMESHIRKBRHAMmR
#E1T

St A

+
THERS -

OPEC+fURER - CIREERER 4 ARBAVIENHERTE - B2V SIS ERY OPEC+HH R 55 VT RIE
BIZE MER rMBHSFLREBBIES - FREERZ(1IEA )BRIHHERER 45 548 -
BB - fHEFER=EASN —REE&EMSEREENRRILENRHERBRNNINS -

BHEEAR) | SmBELR - FORER AR N - /B E SR REEREZHEAVRE 5 ER0H
BIXE 1 2025 FEEL - B BHIRE 1 RBFZIAEMI -

B_HIR 7 S —ERENZERER  BIEEMBZET RS EmERRRFGERESE S - HEE S 2022
FARSRHEEESEEHE A MEREGH  SZENT TS R ot SRRV E L RFI S
B IS HEIEMN -

=R BERYBE 1%

BEETE_ESTEHS=RmMRALRIEEER BESERKA LK 2RESAEBINR
2 ERRHEXTCRIRERAMEE  BEZERR) I SHEDEREBORET  SEEGRERES
60 RBFTH -

IREEE 18 HWBR G 1.36% 2T %M 2,936.02 =70 - "AEHE K 2,942.70 =04 TR =L © =
HE=tHENS 1.7% - 588 2,949 =73 °

Kitco Metals S #RMIZ 2 HTEM Jim Wyckoff ZR7x © " HIR)IEBUF S TENGR - RMEZERT
SKIETEIENN - RMEFRR 7V BERAOXIMBIRES - |

BB EZEIRTT ( Commerzbank ) ZITEIE—MMEPRIN . " RITEBMBAERHKIT - |

SEEE RFESBEHRUEEREM 3,100 =7t - RRAZRTEAMBESRARE ETF - %17
AHEIRN - MR EFEEREAREE R AEEMRHE - LR IR ISR £ EE K

255 3,300 =TT °
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