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16% - SERORITREZFHREK - 2019 FEESERNRINE - REREH  BRE 2022 F—ER
BB 5= FHUER  UMEMSEEWEMEBRY -

FEHEFHTAME=FMH  F=F5HZW396.73 Eix - FEX13% EXFNHZ 1128 T &

HMEBEEER 13.05 Br - EPREREATREZEFNA 11.95 € - BKRAR 0.61 7T - EHER
ZEHEW 1134 870 - FIER 14% - 2% 33.13 80 - SHRERER 3294 875 - EPEER
BATIEE ZFANR 2995 B0 - 8RE&ERKR 1.52 7T - f
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Grand Fortune Securities

BAEZEEWRERMR REFENT TEK®K 107.11.10

HEEIREGIE (9) HORGREREREE BBHABEAMBAREE (Nidec ) HEEREMEAKX
BRI ARWE - AREEOFREANNREREANERSRERAEHR - RESHHERE

EgRTW -

REGERN - HABEZRHARRERMMWEM EHAT - IR 1973 F - TEZRUBHABEREH
BERET  ARBTEEMBRENSE  SREFRLRWBER - BARELZHEE L NG - #E
WiEZE  BREHNGES  HABEULUZBERSERENED - JERE  BRABRHNNEEREA
ERREND -

HZAEE (Nidec) £ 10 B 3 HFF% - 8K 108 7t - ARWBEBIERE - LIRA4E 14445%K - K
HHERERTRE48% - REGBREANLATEFHFEAMENIAME 44 57,604 & 1,748 7wHERIH
B REBREHR S TXREZBRMRERSES -

o RESTRBS —EHIMNRE - GEKESFEL 11 8=t - WINKERERE DUTCH TCC
HOLDINGS - & Z R EERE - WEEIS T EH OYAK CIMENTO A.S.5 13 RXIKES 5% 40% I HE -

REGHE SEEQEHIINGE  HERRHEEERBMEE - HREEE DUTCH TCC HOLDINGS

TR REARKEER - eREZEESIFE - tILEEIEABUNTIENN TS - BEREZIKME
BMEEARE f
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BHAENEAT %045 B wo71105-10711/16 HFIA 107/11/20 € TEFBEE 3

IWEEEAESE BRAERIEEHE S pilRE ZEHH 107.11.12

RIS R IERE S AT BKER(Permira )12 HEM - WIESEKEEREUEER " ZEEFKE
hpkigtE - 2EERR - ZATHAZLKERER - BEUS (RF ) £RXRAT - £Uf - EREL - B2
KERREESTE IR EERIHAAENRSREWEAREERR  X—BRYERIESR -

% - EER 10 A 31 B4 - 55 CREVETTEINVESTMENT LIMITED & &R - L 117.5
RriRkEZHEFZERROHERATDBEREZEEERKERNERAT - IER 12 B5EmE - %A
SEERBRISEZEBRKE S0%KE - KEKEARERNEERES -

BARBERERN  ENESHBEBUSERFIF IR BERIZR 50%8008R 0 - ZaEEFR/ERE
‘A EEREKEE—REARR - ZEEFRKEMUEIPA--RTRIUSHEESRERTFREN
REREER A EERZEREER 50%RIK&D -

EHEFRKEMRIR 1974 F - BERNEE - Hlf - RE - 568 - BE - BE - SFRENBFRAE
BAEXEE  EBREOUNBEREKEREDSE - ARTE—Z5BIFEINEEME R Z R RTER
BE  BUONERRHEZHARBARISZE - SFEMEKEHE - TEAERS EREIEA -

BARBERERKERESE - 1985 FANREON - 25 RAREEARL 380 87T - B 30 £/ - &5t
RESREZE2S08IE - EFHEHE Ml 1% BENSRRBZARNEY -

BARBERERN  BRRIBE B KEBEFRAIR  FHIKREZEEFKE  ARREZBORERE
IEBUKEBEEMRFEEZE Pharmagq MEZIKEALBPER ( BREKERE ) ATEL %’Efoﬁ + K
EREENFE=RRE -

BARBERIEBEREA Ola Nordquist 7K - 2 EEBUKEZ DN KENAEMERNRZEERZEH
AR E4RERR - EWOKEBRENSNEREDER - ARNEREEREBETHEEENRRBEMED
t2EEBEPEERSIDN—E7

BUORER - 2IKEREHSENBEMLSTAR 1,750 B3%T - imHAER 90% - BB R&ERRY
52z — - BREREERZHEFKERDNNEIKLRAFERRIWEAED -
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BHAENEAT %045 B wo71105-10711/16 HFIA 107/11/20 € TEFBEE 3

BEXFE aRER - BS &EHK 107.11.13

Bt (8497 ) fE (13) HESZREBMEHESR - FFE 10.7 £ - LURRRWESHIEERROHBRA
g - BENGZREREE 70%KE - LIKRIREFHEREEHERE 75%KE  MELXISHELEH KRR
SAHOEERBE2H1E  AMESEIRE  WERESE 1 FEHMEW -

BMELER  ACBHEBEINPEE 1 FTEEL "HBEBRRNBRAT . BHMENRE - NAEE
BREEN MM -

BEERERHAT  MEFRN ESTREAHIER BERINSZZBRERE 70%KkE  TEZRE
RERAITHEBEFNEERER - IBEEERR

mERRERERSENAERZDEE  BHAMSEMENEIRNS | £BE FE5&E MICE EX2
iEJZ BEZaERREE - BRBRARRE  DRERSEERD  SERBEESNRAT - 7@%7!@
SNRE - ZiE o RERBHARIINLT -

IWEEEEBERSTFYEM EAARZZBERER  EHEEESRAEHTEMEESRK - TS
BEEREENSZEZHRE  FHESFEREERZTE -

gERN  ZnBRRERREAZREMME  REFSHEERE  GRLNEREIEER  [RRE
R ZEFEEENE 1B STAI=FEAEWE 4 8t - BRI 5000 &t - % 4 FHEBRET
= HEFRZOH -

o - BMETRE  CKEESHESEHNTHEHmE  BWEXRER 04 € - RYZESAHRENRER -
2B EZREFAINHUR AT - AARALESRENT - HMEEFLLES -

REEZIHTE AR VR BEIIRAFFZEIR - (QHEFEIE TBER : IRSIELE - "EM : A350 528

ik, F - OEREEETEBESIFREE  RERENMAEBRIEHRRKERMERUTAREE RBHEERT ; K
HEHEFENL 2 Bt - EUCRIRMUBUREAZNRIFWA - BRRBEEZEENENRES -
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HEAZAKIpo £ MIREETHA LT £KEHIR 107.11.13

ERASERTTEEE( SoftBank Group )BIABEEENE R AR EBITRET(IPO )5HE 12 HERRER ML -
4 e =5

HREERELE 264 JKHE (23018370 ) BRAEIKERRIEE —E KK PO E -

HAHERE - SIRBESFERL "HIRIRT AT L (Softbank Corp. ) RUFIEIRNK 12 B 19 HEM « &
IREERLIE 1,500 HEE - HE 16 R (WAKHERKRERN 37% ) LULEBFE - RIRFERFH
24 JKHE (2104 85%7T ) HEFKAEY) - WIRELLEEZRE -

HIREETEE 30 HAmEBER  BREREBINIERAREATKRE  HLERFE 12 510 H
HEE -

HIRBIANEES5A0 IPO ARIR O EBH HANEEERE (NTT ) 1987 FHEM 2.33 IKHE - A HZARER
BAX IPO £ - MIEMRKEDIKE—E K - BAIZIKEAK IP0 ZERMAIEEEEE 2014 FHE 250 8%
7T -

IR IEEFETHRERSESHNRE - TEHEIEEBE 13 SHENEFEE - HIRESREN
TRELREZNIEEEELSHESIKBERRREENREZR AT -

RIRRETHE 9 HERSIRE 38 Kb - GE<E&E R ABIEZE ( Nvidia )~ B&MEEES Slack + KED
EREREMBIAT oyo - ZELCHBILEBRRIMLIRRBRIEEF - SESF LFFEXRANE 1.42
JEH BRI —F -

BEIREE T IFEE —LE[AS] - EFFEEF NTT Docomo HEIE AT EIFAREFEERZIE 40% - 5IHEXK
—AREEENKRESR MEGEELATIPEUTEEERSE -

BEETRN - BUR IPO WISHAKY - BASEERESEEREANIRGET - RERERRE ZUKE - DZH
ETRMRASNEHP—ER - BF PO NEMEHIHFREANRE  "EFfEEMESATZ
B - It ipo BWHNEMSERRS - BRIREHAHFPBRRED -  HELHFRERZES -

*
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EPERTREEER MRERKMEHE PRIE 1071112

EPREFAMBGPOARBE SRR EER - =B REEAR (Hank Paulson ) FEXES - FE
HEBORER  SEUE—EH0 TAEEE . GREIKHEE -
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\ﬁllﬂ?i
3
>
g
[
_H
If
2

5218 ( Bloomberg )iRE - £ 11 H30 £ 12 B 1 HAY 20 BEE ( G20 ) IEZEA
EHAR) I EEYEEDHERE S HENER -

BEEMEE SRR RS =0 etEANERBMEANTENRBHUEISEIER - S OFREM
B BRI 6 HNESERER °

NEBARHESBEURBRZEBLET - UHEZRIEHE " EERE . - BUSRREIKAZIRE
% - BRI AREREEARRBTNZOEE - ZEHBRAMMIEHGFEIRE EvEﬂZE’JtHEIi—ﬁ’E% - BnREEE
TEBEAT L FIEREPHE -

TETERESFENESETE  BIF 10 BRERPHEREFR VT TERBEES - FEMNAESN
BANEE  RHHZEIME—E -

HREPZENERS  HHZRESER ' EHKEEEN—Z - BEMHEREBIZRBUREN | -

BB RARETMROEERSR " RELZIKEBEN—AED  RRSTHRENE S EHRREE
EXF - BEEREHIRERD —ELEESARR - E%jﬁlﬂzz—ﬁﬁﬂi BURZIRACHE - |

T

23



Grand Fortune Securities
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EREEBSEE VB 12 BRRTEE S0 BHEERA FEFH 107.11.12

WEREREIRER (11 H) F=on - ZBETE 12 BRDEX 50 SR HHREE - RRIRARE - A
i E R AR (OPEC) EHURRARE M EME RS R E -

AEIRERR Khalid al-Falih /K- FAREEIME R N 12 BIVRMIE (Aramcos) EFFUHRRIERLE 11
Bim> 50 &% - BEXRPEIRGHKBER DA 0.5%

EEEAR) I EMNEMEEBENEANT  DSEAASFRNESRIMN FAO8X 100 &7 - LEBPF
35 LA 7 () 5= Bl ol 3 T 2 2RO P RR L PR )

BHRFREHERERSRBRRCEERERH - FILHHSHBRKIEENE - MEEEH 85 =
7T NEAEBH 70 ETUTE -

Falih £ OPEC A&3F OPEC MBEAZEE SR EMNMELLSHLE 'R —EERBEMUBHFTLK:
TRENRRERTE - B 12 ANEESE 11 AR 50 B - IRi2FRAIESES TR - D
[RAZAEE - FrAFM 12 B &S 11 BRED - |

MADERALTEBBERE SR (BE) - WS AAIEER#—I8# OPEC M3F oPEC EMEIR/VESE
SE 100 BWWRR - ARZEIEESNEEHE X -

HBALRR  BERNERERS  SREEHEERRERSIRENFPRALOKYE - BRisfFPREEAX
HERCEERE QM -

BT RSB HE) OPEC £ 2017-18 FREEM T EH5 -ERMAEHFEIRENRK Alexander Novak BHZRN -
i EERFEH SRS HEBR -

=R - RARERANEBBRGZRZEEHES) - MP) 2019 FHH - HHUEBRFE - TRKEE
oJRERB IR IE - 4}
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BIESEE BT 5 045 ¥ qor11/05~1071116 HFIE 107/11/20 “EE TEFBEE S

LIREBAEPTESH RESNEGEPAEFENE BHIKHR 107.11.08

FHEFIHE R 1T ( Danske Bank ) EfE 2 ATEMAN R B A E2 X481 ( Allan von Mehren ) £ 12 A EiE#
FFHAETESERBESFRE MEHNBEBAZE RREFHNESFR REUERENESHER -

(ZB) ]RE - 11 AEREMRZEETH 620 BE L BRI SHEPEEXEFEELVEE -
gk - HER "IIEG ) LIS "IEEAR L AR E 60% - SR ZAITRRIRY 50% °

HiRIE - BIBMERE | B 1 ERROER S —2BERETSY . LES 1 HHEE—ER
T -

BmRA - EMBEIIEENAUERABPEERNRR - B2REDEZERICAVTIEE - BfHRH -
NENBIRZWHE  BRARAZ 1 EHE - PEVRENSRERESE - AEAXYERE

fefmHERl - EPRRFEMRIZE - IR P ESF 5 BRREEITNEREAS - BE2RNMNFEZSTEm
IR A EERERN - RERR E—TRNERERE  ASIELTETHEBENHRG - ABEXK
SERFREZERN - BREEBEATEBRER " PERIE 2025 ) BEPRIEEAERASE -

*
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B EIEFE AR £ 045 B8 (107/11/05~107/11/16) HTFIH 107 /11/ 20 CE> FEFPIE S

hREEMTENE PESKREESERF LEHHR 107.11.06

EhESETEFELRE | PE 10 BORHESE pMI EE - BRIA 53.1 £ 50.8 1B MI5TEEAE 52.8 -
R Z N - =6 10 B4 IsM FERIEFIREFLD B - HRIH 61.6 [ 60.3 - BAIESRIAAIE 59.4 -
R TERERINRSKE - BURHEES 4 PHARETRDBERER - PEABERR -

TTARRBREL JIIEFMENBESKE  HPEEENTE SRR EERBHERESE  BERBEREX ;
ELE - IRRERERAOVIFR - WEMS BUFRERRSE - DERFEATHRRZREBEER - IRI=
B MR - EEIEEEOCENEAREXHEHENERTE  LRNEEZE T RREZE
NRVERR ; i - RABORZE - NERAZEIZER RS - BIL - ARAERESH 620 3% - EULZAT -
ETMBEZEEZHERRBEAS - BISEXBPPERERE - REALRVER -

T
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