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BERAT2 7T -

RESENMERRE  SE—HHSESE - 25t 1 B2 10 BEW®W 21.1 8o - BEbEFEHAE
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REThI 3 TERMAE 423 70, BES 4 TEWIFERR - TERRIFEEBREER LGRS - 18
HREEKFTIRG 10% - ARERBBEMUE - HERAZ[/HAE -

EEEMSE 4 TEFXRZR/ R  TEZEREARBERNOLLRBE 35% FEENRNWRIR ; BIE
EHBESE - BNEETEBEMESE - FRTZBAIEHMERMA -

B EEMBERE ZRTSHRERE  BRRIIERE - =FEERRIER iPhone XRFTENMER
FE  BASHRTLENRABEREZDPI - BEER 162 THEEZ 1357t -

EXERA  FATHEEREFNE T  IHEEMERLEE - BREERNAR  EAEWERR - H5
AIZRA  EFELFHT  ZRJERE  SHRERS - U121 tTHER—EUAE 1237t B ES
HAR - BBoPiRIE 0.83% -

T
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EREMERIER SERKRET PR 107.11.22

KP%‘H‘ BERMIAR (3691 ) SKFR - HOIRSEERITHRE BEREBSTEEEENPRRAHE

REERTER  BAESE 8 H 8 HRFNHEREIRE - 3817 1400 EREER -

BARSKER  KiraZE8RREERIICRRER - FETHLERSEERTHRE - HESTTEE
PR R ATRE -

EANRR - TBER 8 H 8 HIREMEIRESEER - RENAEHSE 14975 - SKUWEEE 908 7t - KRE
REAMERZERRAEERRERNERAZ— -

ﬁﬁfﬁ% 3ERLGREESKBEXRFGE  SERIBAFER BEIATFEE 3158 BKEE 524
BRI T2EERBE  BREBE 2427T -
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HER EHFAEEAR &EHH 107.11.22

AUEAE AR (6230) BF (22) HAS - BEEHAEE (Nidec) BH - ARWBHBCEW -
MEATEERZHERCWRER - BRIlBREEEMN - BREMAMARZF/HNAREL  BEnaE
REGPAUPIEFR -

HASBSEBRRERMEDAT IR 1973 F - BHRNHARE  TEHSABERSHNRE -
WHERFER - 1BERRENSR S - WEBFANBRE - HBRAFEHEEY) HABEIRMAKRER - &
HOERE—TEBER  HERFEEFLEEL -

HAZBELRUER 108 T ARWBBRKRST - LIRS 458 1,444 5R - LIBRERAVULERE 93.9 JTat

8 BB 15%  WERERSR 4475 Bn - ROFREANFFHAEFRZAWESE - BRIEHE 5.3
76 - W99.2 7T -

BRAHXEBEREY) - RULNZ L NEHEENRE  AIHEEERREARNBRZETGRH

HER - ARBROABRBFLESERAHAEE - AARK - HRERBRFHN - BEEBMETH
WERE—IRIME  MEBRRBEASZANEER - KREEAZTEMBENME T  ARIESEZIE -

*
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fE6E (2374 ) BT = HEMEEIMERN PRt 107.11.23

KIfE AL/ IoT SRIB%: - ERERSE (2374) 23 HE® - L 1.4 B iEh SEENIs AR R AFZ A1
HERMNFEE N FERER - ARETESBFATE - BoREIMERMNAIRESTEERAES: -

ERESKETN - S ERIIREREESE - FREIR ARME R AT EBIHEERIN T 2R - EEA

InESREF BERES -

R
)¢

ERERN - FREERRATIES (Al) EscEREYEAE (IoT ) #FrBS - HERBREBLSERK
EARRRATSNEAESN - BARAKESR ( Edge Computing ) #HBESHE B A TEEE - #5886
BERBEALE  AMREE  tIhUNES 7 AREEEEFENRILEDERDE -

EEEfiEd - FEROMERBESE (Qualcomm )~ =45 (Intel ) Ulsee ~ RZE ( HTC ) il
Bt AR5 ELRBIMA OSSA R - HEFSEREEEEL - LHHBENERYS -

/—/—

1*’@%?37,%'AI@HH%E%E%%?I‘“;?&;??“FEE*E@F AR BRI RHEREAN  BERBNES
Bl ATEZEBASTER  BERIGESENNEERSBRERASBERLRNATHER °

IESh - ERER BN B BT RGN BRSIMSHHEEXRS KA - BRANEZ &I
RRABIBER (AR ) EHER (VR) & 360 EHEEERE  SEMMARR FEEEFEEERT
WEXB@ -

BYR ZREBZEABEFEEF LT £ 3 ETHBREVERET S - FINBSIE 6,000 Hrtl
m - EINEULEAHER - f
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CB M&R$2EF (5321 ) RE (29 ) HETEHEMRIFE  EMESTREIBBOESEAEZBEET
BHENAT "EMR, O=mRE  BABEHEE - BRERE - RESWE NN PCB K=E - BEBEHIA
5 A N —{E R RENRE -

KRFFHERESE  REBBBNESEAZBEEZTMREZROHBRATRG (EEEMR )
4369 BR - NEZEHN AT BITRDBER 28.9% - BRBERKNR L.75E7T -

allla

_I_

=MRAIIR 2010 & - PAZZO K MEIER.Q 21 NIZ RV REfan fg - S AR @B IERTE
Emkat  ITRRF - EHER PRI - YAkZ  mEgERMETaEES—Fait %
ZEHCERK 120 BA - BBUIRWBRBINERB RN mEFEFHEE—KD -

N

I B Ot

Kizfah - ERWBNEZESHRERERME - KHEXRWE - KEFJRAZESE - BILIEFS
AHmERE S AR - BIEESMAEAN  RAEERZEANERER EMESKRRER - BRTIR
ALERHRIEERINE °

KEJHEM PCB K - NFEREFEEHFNE  ENEFEFEIE 067 Brc - BREIE 23470 - kit

SES AREFEBRARKREmEEEEASERZEXRNEEBRB AT AR - BB REET
61.8%M 1 -
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EHAREZREAIRR BFHRER - BEMS RAEME 107.11.26

B /| GAREF (3023-TW) S (26) HAS - Bk 241 TEUS1EZE (8147-TW) FAERT
295 Bk - BR5EE 71095 v - BHEL - ARBSIHELEZERNA 9.9%  RALEZE—&AK
AEARR - BREFRREAUAERESSIHMS

IEZHAER - HHHEARE 300 B - EHSHATIE 295 8K - £FZNABELSEE ; 755
B 9.9% K - AAARS -

IEZETBEESREESR BFEES  NRALNZAKHERZTEYE  BAREREGERE  BBER
R - BERENIEERSE -

MEF N MAGIC AKE - HEEMH BERSEE - WRARBREBHRRESBFSHEE - B
BREFNHEME -

5% 4 TRTXBREFZFEATKXE  MEPE+—KRE BMEFRBHERER - BHE 4 =W
HERERS 3 TR - BFEERDIELENUE -

ZEHEFA 10 BEUW 133.54 8T - I8 17% ; Hal 3 FREMmE 11.86 87t - BIEFEREHN
5 - Bi#ms 526 7T f
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=EE | #XEEE BESR LBEEW 107.11.30
BAEMETNENREREE 28 HRABRAZRBE - 29 HNEL RS G mE L EAS ( OPEC)

WA AENE EORE 29 BB hEIAL AR 2%  AFUHB T IIESA 50 =ohhiR - BEBESRIRGE -
IN_ESSBIFHERIEN - HERRIEER B -

BB ET 28 AAETS 60 £THME TBLEIRE,  THTE XA, BESKEEYH
FEZIOREAS - BT EANTRSREBMRIES - BAXEERENEAT - LERAES
BN 358 B SRASEME  MAREANES - ERERNRE 29 AERE 18% - AXHHES
2—FBIERERH 50 ETTAR -

BRZERE - BZEN 29 HEZRAMERE OPEC #FRE - BB S AAmBE RG - HERE
EEm - HENEESRE 29 BB PEL - mBRRA 1 HEETR 1.6% 2818 59.71 =7t - ARMPRR
A1 AEBEMIR 2% 28 51.27 =7 -

EE R AARER RE SIS0 20 EIHE (G20) I8 - TR - BMEEEAEBSIH
FREREIS -

=

oma AR EE B (OPEC+ ) KR 12 B 6 HEYW®AFAHERE - mSRHHRREIERRE
BRIFERE - MEERERE 4 B ABAERERS - KRENVSER - NBEALERE  LHEZRE
ABEMZRE - ZEEBE—XIEER -

OPEC+1R 2016 FIEZEAR E W% - ERMEIESEZRME 30 &1F - BREZEZT FFEERTER
SRR EKE - DEIREIEEEAF 1 HEESHRE 100 84 - FRIREHENOICRES - SEIREE
SRHEEREX 16.6 B4 -

ArEifEL - AR EERRAIEER - B BREZHBRRARE  SBRHETFERH AN oIREMRE -
OHE R AR AL R

A8 - EFRHEER - XEBEEAHFERF O ES IR HAEREE - PO EZFRERIF - B0

REE SR PFEERTRIEFREFD AT HRF AOBET B olpEirE -
o
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412k Nutmeg - Revolut FEUMZRIEHR ( fintech ) FZBMMEBERE - BRIMRE - REEL &
USSR ESER - BN ERBERTHSHMAL -

RERBEVR M EEE QT Nutmeg M TEREARET (app ) & Revolut EEEMME - 1B
T B REAY B SR 1T ER IR B <A -

Hittsl BiREN BN SRR EE SRS EER Adyen ~ BIEREE TransferWise
42 FPE AR TS ER Azimo B2 WorldRemit -

Nutmeg #1TREEES ( Martin Stead ) &=/~ - EREIDSMNMVBIN ESEDHER " BARRERK -
R ERERY FEEER

Nutmeg BIRIFHEFBH LR LIRERY - AOREZFUNERFEE  RFESEARREEEH
ks EERZR (Convoy ) BFRREMTHS -

FHEER] - REHUIRTT Tandem TSR TEAR - BRI ESEDEFEEEEE/RFIERTHR -
BIEh B RIRHREFEZ —1% - Revolut 8B X App IREAFBINEE BEIRINEE - WEBRBHRIRTT -
Revolut BIUEMESFHMKEMEIRF ( MAS ) BHHER - WREFHIMK B LB - EXREEEH
PR ASFMESHAZERNY BHASREFRGE - SRERERLEX (Rakuten ) fRIZEZER

HAE ( Sompo Japan Nipponkoa Insurance ) FIEIRIZAS AR ( Toppan ) -

Revolut EEEETHMIRE Z1H5 - RNBLEMBHARBDERTHES - UBREFEINEENE
RAVWEELERS -

Revolut 85T 2019 5 1 =#HTENRIT App - WL EMEER K ith& ZHEEITL Revolut IRSEAIFIEZE

S 5 BA - RIBRS - ZATRFENER - MEAX BN - AFaRIEH App

T
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BRERTES  BEXFRERLLEMeEKETR FF4H 107.11.29

5B RT (BOE) B= (28 H) AmBBREBBEARBERAEMERS - Bl H KF . RREEEEK
BRALL 2008 FE2IKERIGHERBEEAMNIRT -

USIEBRERNERRE  REXRHEAZE 7.5%  BEBK 30%  KRE—FLEBEZHNIE 8% &
B EIEAEZEM 6.25% BIKE -

i}
=
K
=i
=

BOE #HEH - {-EEE TRFLEBERN  REFELUBEMESNHAFREBRES  $EAREERA
NESZH - " mERBIEER R AT EAIRF £ 8 EK -

WEINEEL R ) REVERHARMNEE - RERGLEFEER 6% °

TERERMERNRE RENREZEERALRERNEMESES 5 FHEASERHES W
BREIJLUREREBMEERERRS -

WEBEMAX o R - BEXRBRIUFRERE NREETTR BRI S Nk -

BT  REBTRHEIGERS  REESFEMENREGTE - EEAETRE 15 FERAER 3.9% Z
% - RS REREBAEE - 9/3%

BOE tha®h r WRESIRTENNWENAGER - ARREEFERE 3 ARBRE - ELEHE—EX
FR5RIREE - BOE BMATARTIOEBAGE - mE " E#KF . R - RBRTHEZHRNE -

RETHERACDHEREERS  RBELQEITBHER - FEHMEXRIRTT (RBS) 10 BREH® - /7Y
HRLOENAIREL  BRRERERS 1 B5RE (1.28 1,%'\;@5) .

B2 Lloyds @ZBUMB AR PRIBEEIRT - HBTERIREIELER -

BUMIRTTEEE RS (EBA) ARBEAMEAGEAR - # 48 XRTEANER T - EXNEEXRE BB
BB 5.5% - BETRKBFRAFPEARE - EAFIBE FHWEREERIE 637% - M Lloyds % 6.8% °

*
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(BIREARR) EBREMISEEFR 2025 F8i8 280 8=;x $HEFM 107.11.28

R1#E (Meticulous Research) WM HREHE~ - SBREHREBIRFE (BaaS) WAZHA « HIMNE
EMEZANER MURESHEEHERBOED A  2XERBEHSSERE

ERERET S 2018 £F 2025 FHESFIEBRIAMGER 74.1% WER 282.487 BT -4 -
BEEAEEN  RRUBR  ZENRALSHE  HBERREH SR RE -

WEHERI ERE - 2IBREHBARD BT AEER D - BIRTT - RRFBAIRER (BFSI) ~ BUT - B
RENEMRES - RSB TENEFEH k(T - BIRAYM - BHE 1T MEE - FEM - &£
2017 % - BFSI Rl KERBEHBAMLOTH SR - FAFTE 2025 F - ZBERINESFER[IE
# 70.0% -

BRLE =XeREHSNERIBRLR//VEED - I - XS - BE2EH - XHRE - Bus
7 HEREE BT - EREES £ 2017 & XIHEXEREGSEANER  REBEREELE
BEE#EMNERFEK LA - LREFSKEERSHANED - T EERRBRAESPUES— -

e E2RE - EEEEREHEFRERANHEER - ARIEEESEZIRR AT EL - FItE
BY2KME  DAMENBREET SR ERAREFORUSESFIBRNE - WE 2025 FARIE
REZOME - TERNNEMMEREERPERERIMAOSE AR - 1L - BURERMUKERBHE
BEFERBRRELRERB M  SE—DHE BT LOREBRREENTEEX -

Bl E2KEREHST - ETEREEFSENEREFEREHE (AMZN-US) - IBMIBM-US) * i
@ (MSFT-US) + Digital Asset Holdings % -

T
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(KBS ) ICInsight : EREFARAIRIMNEE EFH 107.11.20

(IC Insight) HARMER N - BEBRBFESFEE [ —EHNKE - BREEMNBEFAANRIRER
¥ BEFEEMRNEEZ—

BiGET - 2018 FEAHEBEFAMBEERERMER 7.0% - BF 2019 FiFFEMK 63%  MERXREE
MEHETTRY - JRZBAAFEREIREAZE - HEPEET - 2018 FERMBRAEFZAAVHESEHES
& 2017 89 1420 E=TREZE 1520 B350 /5t 2019 FREENRRE 1620 BT U5 -
BRBEFRAANESFIBE (CAGR) FAE% 64% (2017 F3 2021 F) - BREBBEEMEAZHKE
All e

#AIEMS - £ 2018 & - EFEMIFERTIRMEEREF 1AM HAER (1.62 J=7mT) /Y 9.4% - 8 2017
FH 9.1% BEABE - TFHK - EFEMEDIEN - FRTRERREES 2021 FEF 9.9% - #HAREA
2018 FIHBIRE T RARLLAIEY) - BFRETE 2021 F - ERRBARRRRRIED -

HEHE - ADAS - EHE (V2V) &l - EHZE BRESREBFEREAERAES24ME  BESHE
BE LS RERENSN - BEEESHAITRERRINEE -

BRI - PEMAPIRERURERTHSEMAESHNER - OFIE—DRA T EHEPIRER -
EFERBHD - HRER IC- MCU MBRAREBERREETER - BEREISNE A8 - BE
RARBEES R A ESERME 29% - ERKX DRAM - MAE - EFEAERERRABHRE 14% - &
mERREREERRGE SMAEERBEANENESSAKES -

T

28



