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F[E)8A 55.32% ~ 12.54% ° Fi1&FEF]) 0.59 (BT - FI8 16.57% - K E? 3.16 7C © B EFEEIHIE

WHARELERY 2.9 7T -

ERIEBSHEAZSERET 7 BEESHEUW 1.26 B0 - B1%3.28% ~ 1% 20.17% » Bt 1~7
BEaHEI 7.8 BT - F£I8 28.23% - EEIFS - TEMMNBEERT T - BIEZUL (SSSG ) 1
A& 0.5% -

RBEET  2HAFEL  BUREBRMEBFERCESHE  THEREMRE 1BEE - 2 RIN
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EiAAEESE 3 [EMmAE - RAEERR - BERETHIER o BRLEE  STERERE 2 X - [WZEA
SR RET FIER L E)S - Baan Phadthai BIFREHAREEZRLEE -

59 - SR S @ ERBEUREARAEEREIE  ERPEBEMEL BAIVEHR RE
TGOTCHICKEN ; BJE - EBILFEEEM MG - UWHESKEEHKSE - B - S FEMMmE
HEEWRIOEE - WIRHENMOERAD  NESHSHhERE - 4}

10



BB EEF¥ AT 55 062 #A (108/08/19~108/09/06) TIH 108 /09 /10 @ i H i 57

Grand Fortune Securities

—

ZutHARFE—R ! =EHFBELT LBEHI  108.08.30

RRFIEMZITLMARZE - 5 (30) HERZEE—XREHN | EXAER  SKEREHERSE
5 (1795 ) BB5 £ - HEERSEW - BEF—FEAZT LHARNEALQT -

ERFEL - REABREAHERE - HEEXZENREVSAR  EXMER 2018 £3 A
BEAEES thEEEL  AREREABRREMBED—ERE - FRENN LRS- B E
FURHKEEBEERMAT (B LEAT ) BRREFRMAIRE - BE LHH:Hs -
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EFAMRESE 15 BT SEMUREH PCB MESER $£54 108.09.01

SHER PCB FELAFAMISEESR - HEF (5291-TW) HIEE - FRETAHET 1 BoABRIE
BATE (CB) - 3000 ST ARIBEIBERAIFER (2) HE - STEFIRIBRERET CB

gt —t

£¥  BoE£EL 15 B

=
o

1% - FMERSELREH pos BAMMSEER  HRER po LREERES
A AN ERIRTER -

(HO

I

H+>YIH$J'

S
w3

MESF 8 A 30 HIWRE 27 tstE - BEBHIRIEESK 165 T (NBEBE 6 MEE ; MEWE
HEMNNRE BFEBE4 7 AERZW 1.18 Bir - BI'F 5 5 - A1E 25.9% - F18 14.91% -
B#EfMEAZ 1080 BT - 7J[I”rt:|:$ﬂ7j$|§ Al 7 BIREAIZRE 4375 BJo - F1E 1.06 2 KX
BRISERA 3.36 BEnstE  SRamME 123 v-

7 BRiB#E 4375 B0 OBl 2018 E2EMBALTRA 3941 BT °
%%Eﬂ)ﬂk RS ZEEE 2015 Fit - A ERNERBEESIEEIRIEENR - 1E48%8  HDI - Eﬁﬁ
loT - BESEINELERE - %E%ﬁEEL%ﬁﬁﬁAMEQE ARERENEVESENE
 EFEEERMELIRAR  FBsISEEWBEBERA - TH%E pcB miEER 85I E
’Lﬁéﬂé&ﬁﬁfx—r"

MR EO0
B W

E%%Eﬁﬁ%ﬁ HiE 2016 FLIRIEE 2 FHEEBIR  MEMdE 3941 Brn - BRAZEE

12 70 ; EFTCMRESRSE - B _REERE - BIARMESN  R5EE 12 Bl -
EFSENRE pcB M BESELN 15 5FHR - WEsemBHERRE - WBKR_RIMER - &/
EBES) - BRIRSHEEE 12 Bl - BRERBERNEREE TX8k =HEESEM® -

E5 LED {TENMRABEMA 15% - PCB EIECRAE 85% NEWEEE - ZFREETHRAER

PCB AEEEBRREBMIMRE - o
o
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LR EPHEBEEMJFLUNSE 5.2 foTlWBARRD LEFRE MEE S 100%MKH%E - IEZVEE
BAHERELEE A - WEFESHEEIZ Mo LY "AFHIn, %55 -

MBm LR "EFAE, BEBO0LEREFFEN 10 Br2B A RWERAASRESED
49.9%M 1 - AREPEARR -0 LERERER 6 B TZ2EmB EFREE . "BFHIT,
ESRABEI -

BEPSKREAMBLEE RS  BETCREBRES FRERRMERIEE - LURA P RMHF
RENT - fEREE AL LERESHEEEN 100%KkE  ARXSEEA 5.2 B BHIRINGEE
Bt RS RER M ERREREMN  BRREERZSREBAES  nFEFEPER
FARTHEEWER - WEERK 108 F 10 B 7 HERKRRER S RB® -

HEETHIZEEEAZRHEMESHNETERER SRR EEETRE BRXTZEERER
ERBEERA  ERERR R AERAEFREEES  EENRAREY 24 - 28163 300
FEE  107F8 A 13 HPERUERTE 12 H31 H - EWA 8311 &7t - MANFEFIZEE 50% - O
MEENEHE -

F BPSAESSTEBRABTEBSEMNRIPEER AT - HERIRIBETD 1.5 7
70 BF 1EIT - B 60% K 40%MHE - RIRTAERIE - B 1 BIISET "TAFHIn, X
% - WESAHREIR KN - MEEEMER LHBE -

"B, 20 EEERFRE 3 FRBERMTERT S - RS IERZONKRBBRER - 5N
BESFAIUANEEMERE 50 =X - B 106 TR ALK - EBARRBEE =T HHTER
10 B1EE - RARBEEREMR - HERREEIINGS - 4}
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BREARUIRERE = TRMAMKRE KEHH 108.8.16

FERBIEBRHE (3528 ) IR 16 HEM - 22T EEHE Macnica I NEH B - AR AR
HBER 15 HEW - BERARZAY 3.27 &5k - IKRZH BRIRAKEE - BREKM T 13.44 87T -
ZETNEHAMKE -

ZHESENSETMCHEGE - 5 4 FESH 3 [FBE - A8HAIA 2 RBEEHE 2 RESD
ARt P ASIEHR 10 BYERKRIESUHEEZS - SRR - £aREMALEARRYZ
% BOURNS—EESZHEX -

BRHZERSE s BYBNBEHRZMEM LRSS - RESRWIBERS 41 70 - BEIREZWE 35
WhtE  BEEELMKE - REARWEHBEZE s H8 HiE - £6 H 26 HIE - BREULRINFE
KAV SHERBESSRFENRES - RUHEIRIEREZ 8 H 15 HELE -

HEBEHARUE SRLZHMKRSEBERNL 4.13 B5F ERAREEN 327 8RB 7
ZHERHATZE  BRSEEESESEEATSHE -

ZEHBI AR - F¥FFESUWE 19.64 B0 - ERA—H - FBEHFFEENREBEHZE 14.27% -
FiIZ11EEDE FEZAD EEEEEMAERGNSEERAERLESFEEN - REFHN
59273 BT - FR 3.7% - MESKRMAEA 1.41 7T - 4:;
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EmEAEE FHRFE &EEHER 108.8.28

EnEERExTEERR  ESREANTCF(27) BRO  AHREEFBEMEUSER - BRSE
AHE - JARD o ABMIBE - HHBHRIEMS " IRENFAZHHHE - EMENEZEHS -

EMMFHBETEIMERTBEBRAE - AHEBR 16 XIBRBE - HEFE8IMERFS - BA
CHESRNEARRR  BRAEMEERE - 8080 " EE - SAREEFBIONRE - 1
BEIBEAERERIE FTNRAEEEEL  AEREE  RAEGER -

EREaRE TRHRE  FEATBEELERREER  FBYET  EmatHEW 13.74 BT~ 15
BRI - BB - BURTCERON - RARFFERE B FR0ERS - BRFFRESRERM  BE "RK¥ -

By

AEIHENEHETZETF -

EREH - BRIBEASHEAE  BEDSNEEZM - SRS  BEERMEE " EEE
REMFRFFEHIR—K " RS EmESHRENEBERANRG -

HRBERRAME - BACFRR - BHE TR ANREKIRL - ARSI AREAMESH
EEFTE - Em—EHEHEM T WERR ) WS ENEME FOEAFEBR  BE—EREMEE
ABY  EmBEFEEFFENRBNS - UEEANE M ABKKIRE -

BUESRA - ol  EmiE NEGESEH#HAILTZE - —XIRRM 16 HIMNE - EFE
B=F BFBEI 800~1,000 HIFEA TR  EURIEENRE  FREFE WSV AEELREMBZE -

BRI - EamAIIE M Collection - 257 AER - SEEEE 50 £35 - Hb 85%Z2IE1E ~ 15% 2
FEEG FIERERECRI0R B =FREHIRKE S REPFEWSCIEEZMRM15% -
UEER D EF M m R E 20% - BENERMEERX -

R L R RAEZERE - BUAT/ - AlIIEm Collection & - FEMALBEARHZMH - ZHIMNE -
MHAERRERGE  BYER  EBELTCEREEE  AHHTLERE  EmREEE 24
ZREMF - SEENKEE MIKEE RIEBN—ELES  THEXSFNEEREAURS
KERILARTR LR - 4}
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REARREERK (1240 ) KRV ERRR :é" 9 TETEZ=THIUGENLE  FRXEESERR
BRER REBRZABELIEHBEAN—RERLT  EEREETS  ZNC—FE2FEREE
7T - BEIERK 2-3 £F - EEHQEX%&EF‘%% °

SRBERFR - BIRAEmMIZ—FEER 400-500 870 - HRBAFERICEmMEEREE  AEX
BT MEMESEEESZETISILER 25-30% - BITFESFAENISE 70% - ABthEAF
kR - FHBETE 4-5 FHISE 60%T EAGE - UK EWBUAGEETZ#ERANBENE - BRHES
—REEIUEREFIFIHE -

IG5 - BRI EHABEEREWELER 8 B - BEWAER 5.5% - ABXERR - REEEE
ERTUNERSFEETUE  STELHETRERERES - FirFRT LIMAER -

SEIEY - BE 2013 EHBEE  ZERBEHIEE  URSELSIE  ASRIEGREES
% C—HHEOBREERENAAN  —HEHEAEIENERREEZ  BEEEERIEAE  BHEED
3-4 FFHE -

AR N FFEERERS ST EFFREBRMERREE 2.19 7t - AARME - KESFEND
BREF  PHERASEERAENRFHELZTEINR - RRBWEMUBNE -
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HERT (2301) SHEM  EFENRIBBEERT (SSD ) BEIADEETFREMRERERK
MARLT DEERESFETHR  2BF4 8 BUREBLELSABERREERTEETRS
ZC 12732 Toshiba Memory Holdings Corporation ( TMCHD ) &ZR S ZVHEEEAIRE 1.65 BETT -

FCEREGTEEEMIIN 1995 F - % FEHEE 2008 Fa2 18 A BRERRHEFSHEE - W 2014 F
RETFNEmTEERNFOERRFEFRE - 25 Ea R ARSERRER - REEENEAE

p

MEPSEERICINBRSE -

HEBRAIRFADEZEBRERHEESENZEXEEE  BEFR  BaRE - BLTERK - &il

REZMER ZEPHEBER% -

FERIREEHFBASE 35 RRTE - REERESFELFD

BETFHN ZAFRZBEFATE

HNE  FEEEEEST - DUREBUEF FZTEEE REBREBEVUNTEHRED -

AREHEFEEZIREBES 44 2 8240 & 4000 7o - ILEEBEGLOLENRER 108 F£6 B 30
HBRASHMZBE 2B BRRRABESERE  HREASERELE 10 TRTHK - 51817
LB 4154824 B 400 R P A BIFABEESXBEZHE  ABERASIEZHFNEEE AT RT
AT IEEL 4 15 4824 B 400 B B EIZE 10 7T 25t 44 % 8240 & 4000 7T - D EIZEFEET Ol 2019

F£12 B 12 B -

HEEFRESREANTREBEFRN BEREZURMHEBHEERERUER BRI EME

RRGEEXEEEHES  (EEEEXLTNTEER  MORREASERE - ZDERE
™C &5 -

o £
T+
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NIENEZHBRAKERENER WEE red S EFH 108.08.25

LEMPEMESHORHA RGN T EDEBEBATROTEY - LS (Fed) BHES
BEBBNEEARALE - £ PESHY 750 BETEAERMAMRE Z0A%) LB (23
H) FEEEATBRPENERS -

finsoitsY Fed EFHEM - REH B PEIZM—ZIIERIEX - S8HE Fed FE Jackson Hole Hf
A ERRRGE  BESHNERMFEARM BEREHEETEE  SRAERGUA—LEHGER
MUIBHNTHEREALKRE -

NEEMAHEX PREGIEETRZ1TE) - WREEZBARWEA - Fed EFRBEZTEEKERE ?

NI BHEEHESRE  XEAFEDE - FE—EEBNEE I "2 ) EEESHENRR - B
hEEEREENRNE  ZREL  EPEEREBNERRIIRE -

BEIMTATEREEESRR Mark Zandi 7% - " PRINREBRRPESERHEMHBZTERE
NSER  BEBBBERIES BT - B8 L AR ERMRITKNE - KEREBRDREET
BES S - thENSEAE RIS  SFFEO S - |

AREBREHEBOREENK 2% -2 F8 10 FAVENRMABRERLERER - REASK
AR FEAN REAENERN XM R 2 EHE JENREES -

EnkRITEFEEBELEEZR Michael Gapen FIK - " BRIZ2REUVR B BRG] - EUEFFIRA
ERATREEMNER  BENRBMRG L EHIIRER - . BRE 1 Fed BHLAM
FERARIRIRENE - 4

Gapen F7K - MW EBANKBEPIREMOIMUIMEEZEREK - BB 7 B Fed BREHEIK
FEEZER  SEEFENNFETBNEAFNBUSER - Bt RINEEZNEEEZESNAEE
Moo 5 - T HERR Fed EHFE 9 AR - BEETORE - RBURBERBIL - mZRBEES
B2 50 EERMAZ 25 EER - .

National Securities EfEMIHRIEEN Art Hogan "R - ERBRIREBRNSM - /HZEIE 7 E
REERKE T ELTHMEBFETS Fed € Jackson Hole EZ FEWMEE—1% - MEARRAAL
HRBEER  JIIEMEAESERIRSHR - o

WL EE - Fed RAZE—F—EM Jackson Hole E:E ELEHMEKITE -

Gapen 7t - ESEIEHEREZHKESWA - HEEMS - HOSBEARNEERER 15% Z£H - BH
HtEXRMS - EOERNAEEHFHIME - BSBELETB2IREE - fINEEEEMRE
EWHE - mEBNRMERA 2% -
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filss - " ARERERREBSEELERERY -  ERERZHEERREARRESX - T0lEE
EZIREEER CesarRojas &N -+ JIIBNHERE B O EMB B SE B ARSI - BHEF
M EASE IR ER S B ERERMY - KEBRFN - PEINERN) S HEFNRIES  SEilHFHEsAY

EEIEFRNAEE. -

Zandi &% T HRA/EECKEWMBEHEE - T IRBHBE—L - ©HRBARERNELR - B2
- CHEEEHE  BURBHRAETIHE SHANERERIEXNEE - ERMSLER

B - MBREHECHMAZRIE - | IHS Markit 8 BEIEHEIRBIE AIEE (PMI) 3R 499 -
REEBK 50 R HEPIE -

ST e

Zandi TN BEERERA (MERNZE REKESY) NEBHEKERBRERERERN KK 12
BALIRTRAVCIEEMR 45% BRG B RMABIREAMES - ERARBHLREIH -Rojas &7
"HRARERINRESEEETMELEE - o T EX L RMEXBKEEPRENLIEZINE
HAREEHREENRRENTE - 1 thRREESE PVl FERR SR E S5 BN BN -
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10 B 14 BAES HEE4FRE EREESARE IERFIR 108.08.30

EEE4H8E ( Boris Johnson ) 28 HINB X EFEFTH_HEE - BITERBENKRSHEBED—E
B Bf 108 14 HAEE - BRN/EREEEE 10 A 31 HIRBIAIRERWE - LR EEZZEENR
FERBEHEIRERRIE R - SNARE - REWIEREEE OB SIREEREEBMER -

SDUCHEEE HERET 29 H—E MK 0.1% 2 1.2196 =75 B4 7 B EELIREEE 2% -
MEEEETEITE 0.2% - K% 90.835 157 1 BAJT -

REBEEZEEI A3 HEREFTRPERFE  EREEXREEEIH 11 HERE S B - HE/ 10
H 14 HBEE - B8N 1945 FLRERKRERRE - ERKREZZEFN®REEENREEARER
M - PRI B RELDET BerE LR iR R R SR E -

—ZHEEMER ( MUFG ) IMEDHTENIGES ( Lee Hardman ) F=7~ ;" 22 B &= [H | -8 iR BRAO B
BIAMAIR - SN KIEFER - E5|8M5EE - ERREBRBE AN - |

HAREEEREE RS  ERREFESEY  BEANREN - BERHEERERT LR &5
BEEMHEIMNGE -

SREEIREEAIPINERE) SRR HE AT - 1E NEBRZERERE (John Bercow ) HIFEZRE ' &
ART. - BWERMELEEZETREN®R - METEREEREANMEERFINERES -

SE L aEEEEn T BE, R RMOEESREEFRR - MELZREANOLEKY

=
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EE KR+ E BEGDP RS # T EKFER  108.09.03

REAFKEE GDP RS "fR5, - BREIRBEERNHESHEL - BEADGRE®E - 18

12 EEABBASEL R ARMERKTFN GDP FITIBERGIER 4.6% 4L H - S
RAPEER D BRI ER NN EIMLER - PEBIREAFANE S EER M F 5 -
j?ijﬂ}iﬁ(« ﬁ?‘im * o

WigE -
RE— T

BEHRE 2% 1 HATHIRE " KIBEMNANERNLZEILIR | ( The Great Game And An
Inescapable Slowdown )F 5 - APEABRIELRE 40 SR ia?fﬁ ARAO&EBEE  Z818 -

HBENEREXORBFEREERRD - KHBERSHE - BEBRERBE -

ZERIGFIRD KB EFABEESEXK Shaun Roache [N - BBESEANZE L ME - KEFSHELM
REEEXRBZENIVA - MEMBAINMERSEERNERRE - ENEESI AN -

Shaun Roache #E— 0 - KEES DT ERMEMRNAMNERS - SFEFERSE  MPEBEE

sREA 1R CIBE S R 4B A M IE B I T ER E VD 1% - Eﬁﬁﬁﬁ“ﬁﬁ%?’fﬁxxﬁ&’ﬁ_ B -

A WRICE B ZREMBMARBR IR EE - RIS IR R EE—DIE -

BEHARREER

RS AEBANREESRA RN  ENEBENERT - ABFEERMNNESH

FInAAER - RERL - ERMEAELEEER/RSZE D MIERBINEE -

REEZLERRIIEZRTIBLE - 2018 & GDP FiE 6.6% + Bl 28 X - HiFZETER

2019 FERPE

GDP IBREFHE ME - MIRTREIEEKES 6.2% - EPEBESEFERIL - 2020 FI1GE Ol5EM

£55% -

H—HHE  KEBEASENEAEH LR - PEESRRE  KEEFRZRFR PO EEE—
05 2 HLE 2019 hE (BN ) BIRREAGRRIE o FpRon - AEEERRHES NEET - BRER

E SEGDPEEBETEREIR - Bl GDP ERE 6% ~6.5% -

T—IGME - 5t - KENREREMEERBRBEREN - BEL SXRNZIEEUREERR
FiRE - M L&A AN —2IRIFEERRS - # ol EFB KInIME - ARBTG5 - KE

L ODEEANWES - 2019 FEFOEFHRTER - ERHOJELRAER

P N
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EHENED B - BELEBMFEES 141% < EHR LEHIR  108.09.05

ZEPFEE=(4 H Efn ¥ITREFBENEMSHEH D 45841 fabricated structural steel )

% REPEEEEMRSHFE 1414%0EHER - EAEFNRNERSH 30.6% °
BEEER - FHPRBIRMNEAXEH SR -

EFEEFENEK « PEMEASEONSHEARBRBMEERDRIZ 7.225 BE7T - 8.9
6.224 2370 °

IE—1ESEERER R A< EMERR BT R Y - SERBHAEERE 1 BETHRAHE -
ARG REEER B Z A RIEERER  DUREEBR)E T RER 25%# 5

75 B0

MR E

ZHPEEZMMIBSER LERERERBHS 2 - ERSMERHEAIE - S EMHEPE TiF

ABIMArRBEENEERREASZEDS -
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