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EMTEHIFEE URSPRMEMEEIATE S8 ER] EEOzE A EESE X8
BEBEHESE -

EFMEL NS - 817 115 EEARIEREIRNSEERE 20 B0 - B 5 &£ ; BREPHEIR S8
ERTEBERIER  MUEESORITERBMBILEIISERE -

54N - BC& 3 22 A330-900 HTiSEETE - 2FMER BEHAZTE

5|%#3 SRE
EEfE  HEREINIELTIEE - ?E—ii‘%ﬂ%ﬁ%ﬁ%%@ﬂ
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$£—F=580.677T 153 (E6E - I7184,3005F T HEIFER 115.05.14

EIRITBIREERE B (5263)ABEMI BigE - SFEE—FEW 329 8w - FE27% - BEIS &F

B S S —BRMEMAR 0.67 70 - 112 2020 FLURNEIHH S EHESE 14

Ht R -

T%Eﬂ—;ﬁé‘ﬁ?iﬁﬁ“?%“ﬁ*ﬁ 6 87T ~ UAIREIBEHRITEER 4,300 3% - ARESEAR - &

BEE  DIEBARKTERRFEK -
BEHEST 14 HBEBSFF YW - F5—FEW 3.29 8o - LEEFE—FR 2.60

B - 18

26.54% « SEFE— élﬁxméi@ 067 70 - REFFE—FTBRAIEB 063 7T - BENEE

BRFR B AZKHSEKREN  MRPREERRTE - £FEAEMBMZT - 55317
OB N S EREER 6 870 « ARSIV ERRTEEMK 4,300 5k - ERRREREEFAR - UE

EARIGTERREFTK - BUEIKRLETE -

E—a
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e

FLEMINE MEIRE - 73 TEISHE 115.05.15

R (6658) 14 HER 2026 FRREE @ THESWHIE - HEWEEEENIDAIANES - LFE
TRBREEEEANFHEESEK

\

EERERON - RE Al RS - ShE poB - FEERFBHEEZEIETREENR - FHEEEET
m - BERSERCESEEFREZAEZTIRHEME -

E

e — 7N/,

3R 2025 FE=UIEE 20.81 BT - FIE 30.53% ; ELLE 4,963 BT - T8 37.57% ;| BRRELL
#=(EPS)1.38 ¢ + &M BI—EE 1.09 7o - BREE NN -

HEA 2026 F1& - EEEEISELE - MRE—FTEWE 6.19 1870 - F18 27.32% - IK SE PCB
BIERESEETKIEN - S A0 &1 - BENMERFEDR Al REERALERR - F—ZF EPS 4
1.63 G - SiBi#d 2025 £ F 1.38 ToIKEE -

zoaiEL - BAESHE Al - SRESREZENSHFERER
Bz B2WAIRE - LUEZZD 3D BEIRRAEAE ?E%EEHBE?}TI SR - W
EEE - LIREAERNINBEESSHEED -

Eﬂ#

[I

= PCB EFEECRRE - BENE
BIRASKEETR

UGS - RREEBRERELEANSERRE - #HNAEBER 00 BREAEAN  fRMBREEAEEFE
KWEEE - UIXBRPREF KL FHEE -
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AEEREQVNRBERELY FEEHETEER BB 115.05.04

RERTEFERRFZZEARELEE N - BHRIMAORRREGERBSIERY €HEFH#
B EFEEREREXERR - RIGGEAZS TR REERIN - RARZERERERR -

AEEL - SF 2 BEENRSERAPHHEE A2 ] EEAETEREER - REBEFAHP
BEANZEHME2ENEE - BB L EIRERRR L ERTT - WER 117 F5 1 FEHRZEHRS
MEIPRIEPERTSE - BEEEHEN R - KEEERUEEEBERRESEE BREXESER
BAREK -

ORISBEIR AP - B L HEEIRIRIE - EERHORERERRORIEY - TREEPE
BEEEES  BAERBEREME  LEEYBEYE IERTRAEEL  BHEA
S EEARETASIETE - BAGKEBRE -

AREZFRR - KBEPHEREKNTERIFRGISE 22 1% - ZAREE 800 B EHEAR - &
—ELCAIBEREIR - BIBE - f#EE - BhAE - ABESRINBE S LB B OR(EREIREE - AHlERE
HEARZ RN ER T EREREE -

AEEERAMEZERBONESTERY - 2 KGR E LIE(EPC) - #E - TEHE - REMBE
ZAMEEZTER - WIRHEFIATUKERERFORT R - H - XGERBSRE 1585 F - &

BRAE 330MW - FEEEL42EE - BEEREE 122MW - BB EEEE XL -

[Ea
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eBayfE#EGameStopBIRHEIBER | E5T : BiREBEMATBSHAEA MEBHWH 115.05.13

GameStop #RUA 555 fEETTH 8 eBay EIE - HAMEIRZ BIEZRIE - EF & Ryan Coh
=5k - SIS H LR BRUETR - DTEITE S ZR AT -

GameStop REEREZERM S

ERBEFZER GameStop THABHMER TS eBay BHA 555 EETUWIERE - B2 eBay &

en EOigif

SEIETIER - RBIMRRE - eBay SEMN MEBRERIEZE "HATIE - HIRZRSI .- BHE

RRIRZ EMMEABARNITOITHY -

HEBEE  miZARBERINE GameStop 25 Ryan Cohen 5 £ - B¢ EE GameStop #EHY

® REIFESENEATSNE - 8 A BUEERIEERESSO -

AR EANRKRIAR - & GameStop HAETAE eBay WIFIE - TIREEERIERR_FRH5M%H
BE - A8 SHERHOMMELRESERMREE IREHREEZEBA BRZENES

i -
eBay HERRIEAE NI 508

RIZHRE eBay EFZTEE
HITAAREREHN - BF
SIAINERE A -

BERIMEDE GameStop 2 G EETHARZHIRIERE S - BBJ GameStop
S ESEAEBAE 500 EETERWNIER  DNEMNBARERE  1BERKRE

HIZALIEL - eBay WEIEEGFEEZER - JLH "neither credible nor attractive ; EfEF&RM - B~

ESTHEERSREEBE LK -

e MmBEBEMT SR E

A/ Ryan Cohen BEBZRAFMBKMICFE(SBTO)REERE R - RILIRWEER - tTBR5]

55 ¥ GameStop ARIRELFFHERIEAIRT# -

HOIREANRITHEA - GameStop TIEEXS Strategy 2T - BREFEEERBREMLLFHEIE AR

2 BREABWEBEEATHRE  BUMNHENSE -

MFHRNZ EEMBRILRERBUBMEEE - EHSHERE GameStop EEEIETEX

MEBEEMS - A8 - BRIASEARAMEREESBREER S -

DT A LF8% - Ryan Cohen I RIZHUNHE eBay - ERZTEMMIZREIR GameStop I EHEFEIBIERE

- MIFEMINE SR TS -

RyanCohen F5 4B PEEVE#EZEUE
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Ryan Cohen B EELUBERIESE B - IR LIS Chewy « & 2K1ETF GameStop - MIFEEZER

HEBHRERQERL -

GameStop £ 2021 FERERRIEE - BE AR AP X CEREREREZ— - M Ryan

Cohen t 4%

HOREARR THFEAEER  ARAY - BETSRIENE  REAWSERIEFEERER

FENARMMKRERE - MIFEAHSBEERENS -

IER eBay EFERBUIERE IRBREREXESTHSARENEFNRESERTEE - ™
51 N ARG ERRE - Ryan Cohen BEEEIRHFMAUIES R - S SR EFTEE GameStop ESHE

P ERERE -

E—a
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mfFi#23ESEHERAE LEHIR 115.05.14

YSURFERR IC(ASIC)RRETARFS HEE H B -KY(3661)FE(13)H RS - AR FHBRSHEB TR &
RUIEHK 4,239 70 © RBEHEIERE 557 5% - B2E5EX 236 187T °

DBHBREHEEAERL - HEasTnFH Al B A Trainium 18EEZR - i FH#HE 2024 EF5 B8
ELBEHTIE  ERREN 24 5RK - 2L 53 BT EXERIBEHELE  BFEFR B
INEHFERNEIERG - WIEESIERIR -

RBEEAS  DREBSTE 4 ARR - A5AZ AT 0.28%KE - ERIEHRIEAL 557 RERE -
ThWEEEBER 4987 0 KireEER  KE l—‘Rﬂ\ SR EERRBER S 4239 7T REEE
1%A9 85% °

VAt RER UL AR (B 4,780 TTETE - ERISERBRHEINE 12% - B 7 ## - BHHEHILR
S7% HFAUEKRELEEASE 1%

\\kt

EH TR A

BiEL  ERAASECAERREZL I RMEEXRMFNEEDEE - ZEEAXDHNIT -
BITHA - REHLNNEERIMERITYE - UARZABEES ABRRERG - FRIERARA
PHSE - MEBEULASHIUPBRIRSIEERITHR -

SHREAMZERE  BLHSFEWRRRESONNE  BHEERES 2 TEMKIER - S
FRIEHR - BEEARPLBER 3 RARE A IERBAMELEMRE - tHE55 3 TEWEERNZ
BIRERFIFERY - BIR " NEEER, B - 2026 FEWFRRKHEANS -

HEEATEZTVR -  EFHHEWS 41.86 70 - T, 11.4% - T 60% ; FESASIET FHNE
14.27 270 - =/ 3.7% - F/ 2.4% - BIRAEE 17.55 7T °

HEESREBECILAROHTRN AEFPR3RARERNCKEREE Brte ARKEE

E—a
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AREMZEEM1RATHEH BOMZAFEEFERS KRAME 115.05.14

EIMEEZBFUREREE - BEIRAMMEART T AERMZE 1 (Korean Air) IERNE - LRI
ZE(Asiana Airlines) IS FFEMRR 2026 F 12 B 17 HIEX A - BIERBELURIMEEF - AEGT
S FEEWERE 20 KETH TEBEMERD s UREFERBMELIGBAEZRMN - AL 40
FRENERDMERIENSHIES -

ESgRER | SE 1R A 17 HEAGH

RIBABMEESHERE - AEMEERDMZERETH 13 HERESE - EEMX AT
S - RS 2026 F 12 B 17 B BATBRVAREFETHIEE - LREIERFHBRN
2020 FHEEFEHE  ENEDMERNEREERRKEZHEEREEMBALBE - ABMEZ/MER
EHFNEEETEWERE -

SWGRERE 20 Jo5ET EHHFRIRRITS

RIBEBAR - MEMEQASTEENGETHERSE 20 KT - SHENEEREEES 2K
FIEMZENT 2 - B 1988 FRMILLIK - BfiZE—HEZEBFE _AMENE - BARMEES
ERFRGRIT 40 F - BESHBMNETE  BUMZEMREFEASFELEARESE - BEMZEHST
e TR BoE-—BERARMENZHEN -

BHEIRERE KEMEME "BESEEAM

BEGHEEIRRN - EEHMERHESHEALPRRETIREDEE - ABMEABIEMEDL - X
BEMZELERABEA "ESER AL BEBCEERBRZEEA G DRNSERE - EIREH
EAEEMREFENES  EEREMEFEZNERE  SHENKEMZERRALEFRIERAM
ERTZ—  HEHMEREELERERE -
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AiE4FBERE1.74% TEEMKE TEFHR 115.05.08
REEHAZE 1.74% - & 12 B1ER 2% /K%E - BAYIEINEFIE
FEEE7 B T4 AYE ,iﬁ*ﬂaﬁ AR ERESSEEHE  EOYEFEXREN

3FES M

RERBUFYEFRHE - B RRIETE 1.74% - BESE 12 ARERBEFEMR - BRNY

BIE¥E -
STEEMZEETOATRR - R P RESHEIBERER - BEREATRRE”E

—|I}
il

I

?EB

FRAVEIERE - 4 AR B FIRRNE 13.6% - E2HET 4 BEEXRNRA -

TR R [H =

CAHERERR - EFEAYMERHEMBERRGE TR - thRR - 4 BRNERR  BX3H

A - HRKREEFRBREFIEBREHS - 4 HKRIEEFRAKE 18.1% - MLUAKERYHR
miE - BRVIREGINE - BRERERET 1%1? 4 BRRRRBANRAS - B50hER - #HRHE
BREHER 4 HBERX 1.74% 8 —FR&S - BUEEE 12 @RABRBEERR - BAIEXR

BEAMEINEYRE - 5 BEFRaBERMEX - @EE%BI—E 2%LAF -

EERELAMELNE - IEITEHE - 4 BFIBER 12.55% - AlJ 46 HRES - IKEBETEFEBR
9.22% - Bl 40 ER&RS - E55hi - MEEASMZ=FRES - EOVESROKSEERH

%%%Emmm’ﬁ?&ﬂ Hﬂ/ BANERRNRERHE ? thkn  EBEOMEFSHE—

E/RE 2

Em(FR)IE 7 24% BIFERFIRBERRIBARER. Eﬁﬁﬂﬁlﬁlzﬁ}?/ﬁﬂtﬁﬁj CPIFE -

AENMBEXRNE _BREZHERETRE R 9.7%  EE5LEE - B AIF
BEOREE BFEAGNSEE  AREERSREERS - FrEANSLOYME

KRB - M
BMm3E cPl -

4 BIRETEHBENEOYBFIER 18.0%EI M 47 &S - MEE RSN - BAOKRER - B—K

EOMELRBEARENTZESR -

ERSAE - BIEBIEL - 4 BEEHREFIER 13.6% - M5 22.7% - BRFPIROFIREH E8E
BRRMERS - 4 AERERZE 26%  BTE 3.0% - 8 1.74% - S EAHEMBERFIRTS -

E—a
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A O% EXE #E304 TEIFEHR 115.05.09

EREGRREARBEFEAE LI 8 B - HAXTHGE/\BRELHH

MEER 8 HATh 4 BBEELOZESULHMar - REIK A BRIDKIISRMEE - MEERBKES
SEENARE -4 BHO 676.2 857t - BIERRSALHE - MHERATBEEREZMER - £F
3 BHEORRELL 4 BY - SERME 3 BUSRSEERIESIE - 4 BEEREEX - ARREMR

FE#HE2EFREA - BEEMS  HORBHRERR - REEEEEFEARS - FIBX
T304 -

X 39%thE

RELO#FTSEABN S ZIARE - 2RIZ2MHMER Al R EENE S R mARUEER

BEFFREXBHRGEMNEREARD - UEREREBEBNRTREDIEMBRIER

HERBISEE PO NEREEREFEREBENETFSEHE 4 BHEORER S 305.7 BE
JUH 2279 18370 - BRERREKE - FIBEEIZIE 62.3%H 38.9% - A ST H{EZE 533.5
BE7m S8AE0ON78.8% - HbhEFEHMFBE MWK EE - HOFBIREE 1.6 1E -

BE AT - 4 B OB 676.2 8357t~ #ME 532.7 =70 HZEFEERRS - astAIllAL -

HEORE - 25 2,633.5 E=708 1,960.5 (B0 - HEOMEIK - 25t 1 £ 4 BEEB 6
A —E B ERIE N 362.7 183ETT -

73 B3T3

EFZHEMED - BEBERR - 4 AEAKRKHBEOEES )/ \BRELET  E2MERFEERET
R TN FER - RM=IEEZBY - BLERBN A NFEK "B, _EaE28RRERTE

AR ERRANE | — 2R E=RHEENEA -

4 BEEIEO 44383570 - HEHO 2153 8370 - HFEEEBIMS/KE - 4 BERE OEE
1B 642% BB NEEERE=—5  HOHEHEMYT AL IEIESRIZES 9.5 ZF 3.6 12 - &

RIBEEMBEXFEIMA - BN F - AkGSEBERHEOENSIZE

SEIERAR - WRIBHOMBASZHEREKELE L - 4 BRIBEHASEAE  HOME 143.2 BT -
EREEBEARS  F1836.8% ; HHART BN 28.4% ; ¥fEET 18 160 BT - FI1E 15.8% -

E—a

Be&i1s BREME - BRIBEREEAREESRRE -

24



BFFEHFERT 5 217 8 (115/05/04~115/05/15) £ FIH 115 /05 /19 @ﬁ%%#

Grand Fortune Securities

—

BAIRYT L& EFFR EETE] TEFEHR 115.05.09

HAPRHBFZER oB8LNYERAIMNER &ELFF - MHEREEREEM s Hist -
B0 T AET) BRAE - EXFERXRSIAKIERRA - aIZEREFRPSZAEORE - /b
FRENANRIF 4 BLEEEKIBR - ER 16 FRIZRUSMENEIEH -

BEMB T2 AE M TWREETET ) ERE  FARL¥FEXRSRROEOES - 7l 4 BHORE
ABETEE 2,633.5 (8370 - MKBETEM - 5 BHOMREN 678 8% 709 EE7T - FIBMRAITE 31
%E|37% - FIEIREE O] LIE 31 41 -

BEXPESR  REEERBRAREBNE L  PREZEFENAEERR BERSEFLEELESBR
BB A BENEFRASER ZELEHEMNREE  SROLEEVNSEOEERE - 2XEE
SEEBFRIER - AERZEIRIR -

W - B A ERERSERMAE  WESENLEHRNERER SRS - &
WHHEERABAEL Y  PEEYEARNEAREENESES  FLUBEMER - 1
PESE  RRLY  AER A DTNEEESEETS -

S—EEHENRS  BZEMERR -4 ﬁ 1 EBHOBHEE 77 4 & - BEBRFRIREMINEHE
FaYsRN - BEEECAERLIR  SEtBERLO 4 B FI9FEHEE64% - ©20 4 FAER
EERBEREN—ER -

BREREERNEBRE E1§£5§Fﬁﬁ%§bﬂjlﬂﬁi§ - BEAIEZRE ANNENR - EERREBHNE
AR - ERRBEHLOFRE - TEZRPRESTEHPRIVNEELN - FE L - 9EHR

BARBERRTOMH -
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SEEWATAERE SFEEES "COUPE, B T —E+EREEEF KEHH 115.05.15

BB (2330 FhBEREE  FF(14)HEREERERIS B X E R ERYT51Z(COUPE) iy
A 200Gbps MIRFAEZZ(MRM)BRSENEASE - W BT COUPE 5% CoWoS Z# - T —1E#

HISAMYF ER/mRF -

ENEBY - aEEHRICFE cPo - £52 - B - REFHAMBEIDE LS EMRRIIE - AR

Al R REBIREF -

Hep - fTASTRE COUPE £RERM LiE - THMBSEIEERENR - JAARR - EREHAICHEF
FRAEREE— PO FERFE - O IE 1.6T K 3.2T /R EHRE - RERCSEAZFRE
PEER - B A RIRBASEESHEKRGERA - —B cPo MBENEANEN - LRREENRE

AEOJEERRAREER

HAMBMUOERBR A FRINERERERE - AARLY WA FRAHTERREETHES
EORKIRIRTT - M ERERSRERATHRRAREBRERR RKBAEIIABZLSMENLE

HEREH -

KEFARBRICBRAARZERBETREL R - AH/ARK A ERPL - HENRERSEEEH
REFERT  REECBTHERIRMNNME - TERSBRAEBRARSIFER -

SEEERHEBERABCEERHFZERKRERR S - COUPE iFEARK Al ERIFLHFERKA
AIBASEFAMT - thiILFRE - COUPE #EAL%AS CoWoS Z 18 - N —E#MZAMA+SISRERTF -

RIERRR - Al BARNEARBEE—E  EEETEAMESEASTRE I/0 -  REBERAULE

FREWNR  BEMREEELAGBEEL  XFERESEEREINFEESR - KK Al
ABREZEFHMMRALER  SCBENEW T EERET SO -

sRIERIEEET S T ACIE COUPE . - IERIR - FERREREBEY Cowos ERERNE - AXK

ESEES

COUPE &

BAS—EXREFENMEE - AREBEELVNEE - BRAERIEFSIZE - STE Al RFHERAK

FENEE - EHEENERRARTE -

SEEEBREAESRBERIIAIEL - COUPE RES CPO BBRAE  BA T —HEINE -5
EERMEE TR - HEIIAR BT - 55 COUPE RY CPO TliE T+ IUEINFERR - HEER D 90% ; H T

P77 E EfEF COUPE #:if » INFERER ORI+ £ 10 & - HEERLD 95%

ataEiEL - RIKEEE S COUPE 1ilTAY 200Gbps MIRTAERBENRSFERNEASE -

#H couPE

TR MRM ERZIZEH T BEIRER 16-08 RUUITHRER - S BRIFEERE 400Gbps FHEES

[Ea

LR R LT @PESE T - BIZER 2030 F£EIR 4Tbps / mm HIIEEZE -
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